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and Interest, witlh thoss who represent
great Industrial forees of the mull{y.
tham he was barn and i nw
and wrotnght all the days of his lite. 'l'x
so he has devote! all the splendi

\ E'-m with which God enfowed him, He has

thair consiant and feariess companian,
know Lim and lbo{ trust him.
3 rm; gontie, yet dnuntless: warm-hearted,
ﬁ deliberate: confident and self
thout vanlty; learned In boo
oraft, hl::l. without pedantry "?r ‘hs-r:-t:rh'l:::
U] OTALOT, TeL N IOAD L) .
. l' mufm AU method:  equipped  with
rge experience In poblic affairs, tres to his
tious, tras W him #17, and false to no
m Villimm J. By = 4 muodel American
nl'!tmla LUTHIG S "'r Tomiler of the people.
ml man s our les fdve his bannoer, and
gulded by his wisdom, o wo forth to coni-
quer, Let us rally every wiece, on the hilltops
nd In the valleys, and eirike for homes and
oved ones and our native land. hare o
doobt of victory. 1t In as anre (o come as the
Ing of the sun. And it will comn like & sun.
rat, scattering tha miste, and the uatlon, ex-
witant and hnrp o wlll leap forward ke s ginnt
. refroabied Lot m‘uinh desting it wan desigted 1o
- accomplinh. This man will bs President. His
dministration will be a shining epoch in our
tetory. for lie will leave benind him n name
Muntrions by greal achlevemaonts, by
deeds that will embalm him forever in the
ts and memory of his countrymen,
KOTICE AERVED OX THR VANDIDATE,
“Mr, Bryan, | eateem it n great honor, as It s
moat certalnly A pleasure, (0 be made the in.
strument of informing Yo as I now do. that
you wero nominated for the offices of President
of the United Statea by the [Deinocratlc Na-
tlonal Convention, which asstmbled 1n Clileago
inJduly lant. I hand sou this formal notice of
your nomioation, accompanisd by n copy of the
vlatform auopted by the Convention, and upon
that piatform | have the honor to reguest your
scceplance of the nomination tendered. You
ara the candidate of the Democratie party, but
you aremore than that -you wre the candidnte
" of all the people, without regawl Lo barty,
"~ who believe In  the purposes your wslec.
tion intended to accomplish, The battle
| ust he fought upon fmuml high abovs the
E 5 r:'lllnf partieanshiip. I hope to sea you unfurl
! the Nag lln the name of Americaand Amearican
manhood. In saving this I but repeat the ax-
wish of the Canventlon which noml.
ated you. Do this, and thoogh you will not
ave miillons of money at yonr command, you
will havs millinne of sturdy Amerieans at your
back, onand we will follow, YWho will
not follow hera is unworthy to lead In any
cange. Lead on with unfaltering ntep, and may
God’s Liessing attend you and 1lls omulpotent
banil erown yon with success.

TMPATIENT FOR BRYAN,

Douoring the early part of thisspeech the crowd
applauded frequently. It hissed every time
that the Britiah Emplre was spoken of, and
every time Giov, Stone said "gold standard ™
thers wore mingled hisses and cheors and cries
of “ Hit 'em again!" and “Soak ‘em!" and the
llke. He mentioned the Hon, Marcun A, Hanna,
and Mr, Hanna was hissed. Hut Gov. Stone's
mpeech wasaltogether too long tosult this erowd.
Thev had gathored Lhere to hear Bryan. They
wanted to hear him, They didn't care a snap
about the formalitiesof thenotification. When
he was half way throogh his volce was drowned
fn shouts of " Bryan! Hryan! Bryan!" Gov.
Btone was just eaying about the Chicago Con-
wention that It waa the volce of true Democracy,
He aald It over hall a dozen timen, each time
'# the yells for Hryan becoming more em-
phatie. Flnally the Governor wnas hissed,
Mr. Danforth jumped np with the carpenters
mallet and hammored. Ie got order and Gov
Btone procesded ngaln for a moment. Then the
shouts for Biyan wore renewed. Mra. Hryan
was very much worrled by them. Fhe shook
. her head at the andlence. Bho wanted them
to understand she wanted Gov, Btone to haves
chance. The Governor started off agaln, A
voleo slionted: * Cut it short, will you: we want
to hear Billy."

This was too much for the Governor, and he
| took the hint and out it short. It waa just iwen-

~ ty-two minutes to 0 o'clock when he fintahed
- and presented tha Boy Orator to the crowd,
WELCOMING DRTAN,

. 'Then was the time for the blg demonstration,
- Ifany was to come. As Bryan atepped forward
£ the cheering began. Atthe end of half a minute
- Mr. Bryan ralsed his bands, palms outward,
. eommanding silence.

He dld It agaln at the end of a mioute, and
agaln, and again, and again. It showed signs of
dying out In twominutes, and the fat man with
| | theble volce started it up all over agaln by

_ taking the blg American flag and waving it
1" over the Boy Orator's head, At the end of
two minutes Senator Jones advised the orator
~to slt down, and he did. The cheerlng

‘went right on. It all came, apparently, from
. either end of the tables occupled by the re-
porters, or supposed to be occupled by the re-
. porters, and from the south end of the maln

- floor. There was very lttle applause in the
| gnllerles. The orator keot his seat only a
.minute. When bho got up he had his
‘pound snd a nalf of manoseript In  hia
hand, and he shook that st the crowd,
"= The cheering took on a renewed vigor at the
pight of what waa in ntore for them. Mr, Dan-
forth thumped with the carpenter's mallet.
- Benator Jones took the mallet from him and
| did some thumping. Ilesald:
' “Iappeal to this ecrowd to be silent.”
The nolse had lastod exnctly five minutes and
. forty-five seconds when it stopped and Mr.
~ Bryan was about to begin his apeech. The fat
- man with the big volcs leaped up and yelled for
. threo cheers for Bryan. Thers were thres very
. alim cheers, and then confusion for a minute
- longer,
“How does he Impress you? asked the re-
porter of one man,
*He Impresses me," sald the man, “as the

clergyman of & town of 6,000 people; or
might find his duplleats on the rialto,"

THAR BOY READ HIR BPEECH,

To evarybody's astonishment, inatead of orat-
~ Ing. the Doy Orator delibsrately held his mann-
~ seript up within two feot of his face and began
- to read.
It bas been told Just how foll the Garden was
when this speech was begun, He had been
speaking exactly five minutes whon the abiuf-
fling of fest begun, The top gallery folks were
the firnt ones to tire. They could be heard, but
could not be seen. The nolss they made dis.
turbed the speaker, but he thought it was a
| erowd coming fn ana not a crowd golng out,
" That thooght stayed with him for about two
Il minutes. Then the upper gallery people got
| down to the first gallery and came down the
alsloa In plain sight. When the peopls in the
. ‘Dretgallery saw them golng they thought it was
~ agood time to g0, too, and thoy fell in line by
twos and threes. At the end of twelve minutes
the speech had had such an effect that two sec-
tions In the main gallery wers nearly empty,
snd Lhere were vacant seats averywhers.
Mre, Bryan was as much worrled as was the
. orator, Bheturned and whispered to &t John,
‘:; Bt.John shook his hesd in a helplesssort of
~ way, There had been conalderable applause in
| this twelve minutes, but it dido't any of (tap-
. pear to be genuine,
THRE EXOLUS OF THE DINAPPOINTED,
The going out kept right ap, At u:10 o'clock
1t was eany to take n census of a large part of
‘| - the hall. THESUN reporter sat faclug the east.
i § 'Thero are three rows of boxes at that end and
‘g one gallery. The rows of boxes are onn nbove
I the other. The first census showeo sixty-two
people in the first row of boxes, sixtesn in the
second raw, elght in the third row, and nine
in the gallery. This census included ail of the
§  people nbove the orchestrn circle un the enat
* eide of LLe ball. Long tefore 0:10 the crowd
of people who stood oo the maln floor
. had  begun 1o thin out, and at the
taking of & consus there wey a fringe
| one deap most of 1he way and two deep a part
. ©of the way on tho southern side of the main
L Hoor seats, and at elther end the crowd was
- mbout twenty deep. There bad been continued
. confaslon, Bowme of the peoply who bad gone
out yelled, Doo wisn aa ho was Kolug out of the
door sorcamed ;
* Good wighy Biliy," and two or three times
there were cries slmilar to thia, Une man io-
L vited * Willie" to come out snd take s driok,
Another man yelled :
. Y Put away the paper, %y, and talk,"
B Acepsusol Llern “rnside of the honwe
" above the orvchestr. 1well forty people
fo the firsl row of | drty-seven in the
" mecond, thirty-olght b tio thied, and & lone
. Tourtecn left 1u the gallery. Therowers 115 in
& the gallery on the south side, and 118 |n the
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Mre, Bryan lovked more worrled than ever.
Mre. Hland took some interestin I too, Mr, St
John endeavored to attract the attentlon of the
Indies by talking to them, but they couldn't
help glaneing every once in & while at the re
ceding crowd. Thers were 4830 people left in the
orcheaten oirele on the south side ab twenty
minutes past i o'clock, It was twenty minutes
before 10 when Mr. Bryan ahowed very plainly
thiat he was tired. He had been speaking an
hoor and his damaged volce was atrained,

Hut If he was tired, the audisnce was mors o,
The people kept golng out. Twanty mintites
Inter, when the next census was taken, the
total population of the top gallery and ail of the
boxes was 211, The gallery had 110 of these.
There were not more than a dorsn persons ail
told on the sast alde of the boliding above the
arehesten elrele,

The 450 In the orcheatea clrole on the south
side had ot & bundeed, amd the crowd on the
north side that had been held intact had hegun
to desert, and vyacant seata showed everywhere
except right around the piatform whers the
orator was reading. This Is Mr, Hryan's spesch
in foll:

MR BRYAN'ATENTHOUSAND WORDS.

This Te the Npaech that Wan FExpeeted fo
Work Wonders,

“Ma, CnAuMay, GENTLEMEN OF THE Cox.
MITTER, AND FEtrow Citieexs: 1 shall at a
future day mod In a formnl lotter acespt the
nomination tendered by the Notlfieatlon Comi.
mittes, aud aball at that time present pome
thouglits In  connectlon  with the plat-
form. It Is ftting, however, that at this time,
in the prescuce of those hers assembled, I speak
at nome length In regard to the campaign upon
which we are now entering. Wedo not under-
eatimato the forces nrrayvd against us, nor are

wa unmindful of the importance of the strnggle
In which we are engaged; but, relying for suce-

coss unhon the righteousness of  pur oause,
we shall defend  with all possible vieor
the positlons taken by our party. Wa

are not surprised that some of our opponents o
the abeence of better mrgtiment, resort to abu-
sive eplihets, Lut they may rest assured that no
Innguace, however violent, no Invectives, how-
evor vehemant, will lead us to depart asingle
hair's breadth from the course marked vut by
the National Conventlon. [Applause,] The
citizen, elther public or private, who nssalls the
character nnd questione the pitriotiam of the
fulsgates assenibled In the Chicago Conven-
tion, mssalls the character and guestions the
atriotism of the milllons who hiave arrayed
hemaelves under thie banner there ralsed. LA p-
plause.]
THIS HAS BEEX CIIARGED,

“ It has been charged by men standing high
in business and political clecles that our piat-
form s & wennce Lo private secnrity and pubile
safely, and it Lims Deen nsrerted that those
whom 1 have the honor, for Lhe time bulng, to
represent, not only meditate an attuck npon the
righta of property, but are the focs th of
social order and national honor,

** Those who atand upon the l'hlc:lya platform
are provsred tomake known and todefend avery
mutive which Influences (hem, every purposs
which anlmutes them. and every hope wilch in-
spires them, They understand tho genius of our
iustitations, they nre stanch supporters of the
form of \;uurnmant under which we live, and
they bulld thelr faith upon foundations lalll'!:’r
the fathers. Andrew Jackson has siated,
with admirable clearness and with a forcee and
emphasis which eaonot be surpassed, both the
duty nnd the sphere of government. He said:
* Distinetions lu soclety will always exiat under
every fust form of government, Equality of
talents, of education, or of wealth eannot be
produced by human institutions, In the full
enjoyment of the glfts of heaven and the fruiis
of auperlor 1nduntrr. economy, and virtue, every
man s equally entltled to protection by law.'
Wae yleld to none in ourdevotion to the doetrine
Just ennncinted. Our campnign hias_not fur (1a
ocbject the reconstruction of socinty, Wo cannot
fnsare to the viclousthe frults of a victuouslife:
we woulil not invade the home of the provident
in arder to supply the wauts of the apend-
thrift; we do not proposs to transfer the re-
wards of industry to the lap of indalence.
Proparty Is and will remnin the stimulus to en-
deavor and the compensation for toll. We be-
lleve, un asserted in the Declaration of Inlepen-
dence, that all men are ereated oqual; but that
does not mean that all men are or can be equal
in posseasions, {n abllity, or in mertt; 1t slmply

eans that all shall stand equal befors the
aw, and that government offelnls shall not,
In muking, coustrulng, or enforuing the law,
discriminate between citizens.

EVERYBODY BAYS B0 AM WELL A8 "1 axn
LINCOLN.

** I assert thiat property rights, ns well an the

rights of persons, are safe (o the bands of the

common people. [Appiause.] Abrabam Lin.

col In  his message eent o  Congress
in mber, 1881, sald: *No men living
are  more worthy to  be trnsted than

those who toll up from puverty: oone less
Inciined tn take or touch nught which they liave
nnr.uoneuw' earned,’ | rofruc his Innguage with
unqualified aporoval, and joln with Iiim i the
warning which be then added: *lLet them
beware of surrendering a politioal power which
they already poassess, aud wlhich power, If aur-
renderod, will surely be used to close the doora
of ndvancement againet such ns they, and to fix
new dieabllities and burdens npan them, tiil all
of liberty shall bo loat.' Those who dully follow
the injunction, *In the sweat of thy face shalt
thou eat bread,' sre now, as they ever have
been, the bulwark of law sod order -the source
of our nation's ‘rmutnu! lo time of peace, and
1ts aurest defenders In tlmo of war,

IT I8 RIGHT TO COMPLAIN OF INJUSTICE.

" But I have oniy read a part of Jackson's ut-
terance—lot mo givo you his conclusion: *Hut
when the luws undertako tondd to those nntural
and just advantages artificial distinctlons-to
grant titles, gratuitien, and exclusive privileges;
to make the rich richer and the polent more
powerful—the humble members of soviety,
the farmers, mechanles, and laborers, who
lLiave neither the time nor the means of necuring
like favors for theinselves, Lave a right to com-

luin of the injluutiro of thelr Government.'
Home applause,] Those who support the Chi.
cago platform endorse all of the quotation
from Jsckson—the latter part ns well ns the
former part.

1T 18 PROPEN TO ENFORCE THE LAWS,

" We are not surprised to find arrayed ngalnst
us those who are the beneficiaries of Govern-
ment favoritism—they have read our platform,
Nor are we wmurprised to learn that we must in
this campnlgn face the hostility of those who
fnd n pecuniary advantage in ndvoesting the
doctrine of non-interference when great nEgre-
gations of wealth are trespaseiog upon the
Flghtn of individuals. [Scattering applnuse.]
We welcomo such opposition—1t {8 the highest
endorsement which could be bestowed upon us,
Wa are content to have the codperation uf 1hose
whodesire to have the Government ndminister|
without fear ur favor, It is not the wish of the

eneral public that trusts shonld spring Iuto ex-
atence aud override the weaker members of
eocloty; 1t 18 not the wish of the genernl publie
that these trasta shoold destroy competition and
then collect such tax as they may from those
who are at thelr mercy; nor (s it the fauitof the

noral public that ‘the instrumentalities of

overnment havo besn so often prostituted to
purposes of private gain. Those who stand
upon the € h!calfopuuurm believe thatl the Gov-
ernment should not only avod wmugdnlnc. hut
that it should also prevent wrongdolng: and
they believe that the law should be onforeed
alike ngainst all ¢oomios of the public wenl,
They do not excuse petlt Iarceny, lint thiey rlo-
clare tnat grand larceny In eaunlly & orlme
[applausel: they do not defond the occupation
of tho highwaymnn who robs the unsuspecting
traveller, but they Include stnong thie transgres.
B8 [ hose who, through ihe moro polite uurflou
bnaardous means of leglslation, approprinte to
thelr own use the procecds of tho toil of others,

I8 1T WRONG TO STEAL?

*The commandment *Thon abalt not steal,'
thondered from Sinal and relterated i the leg-
Islation of all nations, 18 no respeotor of Jersona,
Ttmust be npplied to the ercat ns well ny 10 the
snll; to the strong ax well ws to the wenk : to the
corporate person created by law an well as 1o
the fmmm of flesti and _binod created by the
Alm ulnlg. lApnlmn,'] No Government (s wor-
thy of the name which {s not able to Protect
from every arm uplified for his njury the bum-
bleat cltizen who lives Leneath the fine, |t
follows as a necessnry conclusion that viclous
legislation must be remedied by the pounte whn
suffer from the effects of such leglalation, and
not by those who enjoy (s beuefite

KUPHEME COUNT AND INUOME TAX,

“The Clifeago platform has been condamned
by wniue, bocaume it dissents from wn opinion
ronderad Ly the Bupreme Coupt declaring the
Inromy Tax law unconstitutional, Our eritics
ovel om0 far as o apply the name Anare lilst
to thuse who staud upon st plank of the plat-
It must b rexiembered thiat we exprenaly
recnunlzu the bluding foree of that decielon so
ol as it ata as o part of the law of the land,
‘Lhiere 1s 0 the platform no suggestion of an
Attempt (o dispute the sutbority of the
Supreitie Court.  I'he varty Is simply pledyed
to use *all tho coustitntional power which re.
maion wfter that decision, or wulch may come
frum its reversal bf' the court Ws it may here.
after o constitnted o 48 there any disloyaliy
Iu that pledge?  [Volees: “ No' no'™] For m
hundred years the Supreme Coureof tha | 'niged
Bintes hips sustalned the priociple which under-
Hes the income tax, Some twenty sears Ao
this emine court sustained without a dissentin
volco an Ineome Tox law aloiost (dentioal wnﬂ
Lhe one recently overthirown; has not s future
tourt ss much right to rétare (o W judicial
llru-min g Of B century as Lhe present court
indd to depart from thein s When courts ullow
rebearings they adinit that error Is paonsilile ;
e Into decision meainist the ineome tax was
readered Ly o tunfotity of one after s relionring,

"MWolle the m i queatlon avershadows ull
other questiuns in importance, | deslre It s

3 lery on the north side, which was the side on | L8cbly nnderstoms thnt I shail offer no spology
hich B 1k 1 for the locome thx plank. of lhlv Lt
LW Fyan was talkiog, There wers vacant R P ' ! . ¥
wn) i datform. [Applause, | The last |
5 .nnl.l“-nub,n I the orchivatra circle on the 'l“u.i lr:w muighl "Eo .u{mr“:" ‘L“um:;h:
“south side. Thecrowd on the north side kopt | deta of government mure eqoitably among
B nretty compact. lﬁhmo -lmt tlklr:r ibe l|:-m|.m:|.|nu. of Ih?
avernment. present the expenses o
Sull the people went out. The Boy Orator | tho Foderal Goveromest are collscted through
R TR - -, - o i
gl LT R S e —— .

kopt looklng anzlously toward the deor, and | Internal

Nmﬂu taxes and Import dulles, which
n]n -p-?la :' bardensome v the
olnsses of soclety.
some citizens more than Lhelr aliare of tha taxes
mnd oollerts from other citizens Jeas than
thelr share. is almply an Indirect means
of transfering one man's property to Abe
other man’s nocket [applause], and while
the process ruay quite  satiafactory
tothe men who secape Just taxation It oan
pever be satlsfuctory tn those who ars overs
burdened, The Iast Incorue Tax iaw, with Its
exemption provislous, when considersd {n eon.
nection with otlier methods of tagatlon In
force, wae not unjust to the possessors of large
intomes, beanuse they wern nol compalled to
pay n total Fedoral tax greator than theirshare
The income tag 18 not new, nor s it bassd upon
Lostility to the rich. ‘The syastem Is employed
n several of i1he most important nations
of Evrops, and vvery neoms tax law, so (ar as 1
have been able to nscortain, rontains an ez«
emnption elause, While the collection of an in-
come tax In other countries doss not make It
necessary for this nation to adopt the system,
yoLitought to moderata the Innpruage of thove
who denounce the Incume (ax as &0 Assault
upon the well-{o-do,

* Notonly shall I refuse to lgnlu le for the
nidvocacy of an Income tax law by the Natlonal
Conventlon, but I shall slso refuse to apologize
for the exercise by v of e right to dissent
from a deciston of the Suprems Court, |Ap-
daussl. In a Government Jike ours every tub-
le pfleial 1= & Gublic servad.. wietner tio holds
offlee by election or by appointment, whether hio
serven for a term of years or during T\nd
beliavior, and  the wple have a  right
to criticise overy official met.  [Applause,]
“Confldence in everywhere Lhe parent of despot-
fsm: free governwent exists In jealousy and
not in confidence’ Uivss are the words
of Thomas JefMerwon, and 1 submit that they
nresent a troer conception of popular goveri-
ment than that entertained by thome who would
prohibit an unfavorabie comment upon n court
decinion, [ Hear! Hear!”] Troth will vindl-
cite (teell; only error fears froe speech. No
public oMcial wha mmclennnualg dipcharges
hisduty as he sees it will dealrs to deny to thoss
whom ho serves the right to discuss kils official
conduel. [Slght applauns, ]

NOW FOR LIGHT 0N PREE EILVER,

"' Now let me ask you to consider the para-
mount question of this campalgn- the money
question.  [Hexrty npplause.| It Is scarcely
necopsary to defend lﬁr rrinciple of bimetals
s, No natlonsl party, durlng the entire lils.
tory of the United Siates, has ever declarcd
Agninst It. and no party in this eampuign hns
bLad the temurity 1o oppose It. Three parties—
the Dwemocratle, Popullst, and Silver parties
have not only declared for blmetallism, bt
bave outiined specifio legislation necessary to
restore  silver to  its  anclent pusition by
thusile of wold. [Applause.] The Republican
rlurmm cxpressly declares that Llmetallimn
n desirablo when it pledges the Itepublican
party to ald In seouring (v as snon as the ansint-
Ance of cortain foreign nations can by obtained,
Those who represented the minority sentiment
In the Chicago Conventlon opposcd the free
colnage of sllver by the United =tates by Inde-

ndent action, on the ground that, in thelr
udgment, it ‘would retard or entirely pre.
vent the establishment of international
bimetallism, to which tha efforts of
Government should be steadily  direoted.'

hien  tiey waserted that effurla of the
Government  shouid  be  steadily directed
1" Louder! Louder!"] toward the establishi-
ment of International bimetallism, they cons
demned monnmt*nl!!sm, The gold standard
has been welghed tn the bulance and found
wunting, [Loud applause.] Take from It the
powerful support of the money-owning and the
muney-changing classus nod It cannol stand for
one day Iu any nation In the worid, [Great
Applause and choers.| 1t was fastenod upon the
United Siates without discussion before the
people, aud ity friends have never yet been
willing 1o risk a verdict befure the voters upon
that lesve. [ Applanse.]

" There can ba no aympathy or coliperation be-
tween the ndvocates of suniveraal gold standard
and the ndvocates of bimuetalllsm, whether in.
dependent or internationnl. Between them is an
Impassable gulf, Inthiaguadrennial agitation in
favor of internationnl bimetallism conducted In
good falth, or do our opponents really desire to
melntnin the gold
Are they willing to confeas tLe superlority
of n double standsrd when joined In by
the leading natlonn of the world, or do
they still inslst that goll s the only metal
suitnble for standard money among civilized
natious? " No! No!v It they are in fact
desirous of securing bimotallism, we may ex-
pect them to int Gut the avila of & gold
standard and defend bimetallism as a system,
If, on the other hnud, they aro bending thelr
energles townrd the permanoent estublisliment
of o goul standard under cover of a declaration
in favor of International bimetallism, [ am
Juatified Insnggesting that the American people
cannot expect honest money At the Lnnds of
those who deal dlshonestiy with the American
people, [Cheers, hundelapplng.)

THIS SEENS VELY LEEP.

" What 14 the test of hotests In money? It
must certainly be found in the wvurchmaing
pawer of 1he dollnr, An absolutely Lonest dol.
Iar would not vary i fts keneral purchasing
power: it would be absclutely stable when
raeasured by nvernge prices.  Adoliarwhicn tn-
creases in purchus ng power 18 Just amdislionest
as & doliar which decreases In purchnsing
power. [Loud applanse.] I’rof. Leugbiin, now
of tne LUnlversity of Chicago, and one
of the lighest wold-standar! authorities,
in  lhis  work on  bimetallism, not only
admitsa that gold does not remain  abso-
lotely atable in wvalus, but expressly maseris
“that there ls no such thing as n standard of
value for future payments slther In gold or sil-
ver, which remnins ubsolutely invnariable.' Ile
even suggesta that a multiple standard, whersin
the unit is *based upon the selling prices of a
number of articles of genernl cousumption,’
would bea mere just standard than cither gold
or silver, or bott, because ‘o long-tlime contract
would thereby ba pald at fts maturity by the
spme purchinsing power as was given In the be-
ginnlng.' " Hravo,")

* It cannot be suceassfully elaimed that mon-
ometallism or bimetallism, or any other system,
ives an abuolutely just standard of value.
‘nder both monometlallism and blmetallism
the Government flxes the walght and finejiess
of the dollar, invests it with legal-tender qunli-
ties, and then opens the mints to its unrestriet-
ed colnugo, leaving the purchasing power of
the dollar Lo be determined by the number of
dollare. [SHght apploase,] Bimetallisn (8 bot-
Ler thinn monometallism, not because it gives
us i perfect dotlar--that Is, o dollar sbsclutely
unvaryine in its general purchadlng power
but becauss it makes a nearer approach to
etability, to honesty, to justice, than a gold
standard pnnlhlr can, [Hearty npplaure and
rlu-.ura.] Frlor to 1870, when there were enough
open mints to permit all the gold and silver
available for colnaie to find entrance foto the
world®s volume of standard money, the United
Hintes might have maintalned a gold standard
with loas injury to the people of this country;
but now, when each step toward a univer-
ral gold standard enhanices the purchns.
Ing wer of gold, depresses prices, and
tranafers to the pooketa of the cred-
itar clnes nn unearned Inerement, the infldence
of this great nation must not be thrown upon
the side of gold, unless we are prepared to
accept the netural and legitimate conse-
uences of such an act.  [Falut noplause, |

ny legislation which lessens tho worln's
#tock of standard money Increases thie wx-
changeable value of the dollar; thersfore the
crusade against silver must inevitubly ralse
the purchasing power of money and lower the
money value of all other forms of property,

A LITTLE LIGHT; PRICES ARE TO GO P,

" Our opponents sometimes admit that it was
a mistake 1o demonetize silver, but insist that
woe shouold submit to present conditions rather
than return to the himeinllie systerm, They err
In supposing that we have reached the end of
tho ovil results of m gold standard: we have not
reachied the end, The injury ls m continuin
one, atvl Do person cun anv how long the wonﬂ
In to mutler fraom the attempt to make gold the
only standard money. [Scattering handeinpe.]
The same (nfluences which nre now operatin
to destroy silver in the 1'nited States will, |
successfil here, ba turned against other allver-
using conntries, and each new convert to the
ﬁnln atandard will add to the general dintress.

0 long as the scramble fur gold continues,
iricas must fall, aud n general fall in prives s
ut another delinition of hara times. [Ap-
plause.]

THE OTIHER FELLOWA AME SELFISH,

“(lur opnonente, while claiming entire disin.
terestednoss for ticuselyes, Lave appealed to
tho selflshness of umm‘}' every cliss of pocloty,
Recognlzing the disposftion of the individuni
voter to consldor the effect of any proposed leg-
fsintion tipon himself, wo present to the Amerl-
can people the nnsucial policy outlined In the
Chicago platform, belleving that 1t wiil resylt
l(:...lltw y]rn:utt:n kuod 1o the greatest number,
L hivers,

“The farmers are opposed to the gold stand -
nrd becauss they have felt its effects, Since
they sell ut wholesals and buy nt retail they
have lost more than they hmve gained by
falling  prices, and, besides this, |lmr hnve
found thet cerialn fAxed charges have not
fallen ot all, Taxes Lave not Leen percepti-
biy decreased, although it requires more of
farm products now thsn formerly to secure the
maoney with which to pay taxes. liebits have
not fallen, The farmer wiio owed $1,000 |s still
compelled to pay S1000, although It may
take twlew as much efort (o obialy the llnl,-
jars wiih s lilch to pay the debr, Bndiroad raiss
have Lot been reduced 1o keep pace with falling
prices, atd besides these (lemus there are mnny
mure, The farmer Las thus found it more and
more difffcult to live. Has hio not o Just com-
plaint against the gold standard ¥

“The waie easners have been (njured by a
gold standasd. nnd Have expressvd themselves
upon the sutlect with grouwt emphasia, In Feb-
FEATY. 1506, o petition asking for the {mme-
dinte restoration of the free and uplimiied
coinmige of wold and silverat 10 to | was sigied
by the reprosentutives of sll, or nenriy wll, the
lewling (abor organizations of the United States
abd presenied to Congress, [Anplause, |

ALL CIVILIZED COUNTIIES INMST ON PARALYZ-
15U IS BUsTHY,

" Wageenrners know that while a gold stand-
Ard ralres Lhe purchiuning gower of the doliar {5
w0 makes it more difficalt to abiwln prssegsinn
of the dallur. (tareat spplaus and cries of
“True’ Trrel"] Thay koow that employ ment
Is lesn purinanent, liss of work more protcatle,
whd reciaplos went lews certaiu. A gold stand-
ad encoorages the hearding of muney he-
Ghuve money s rising; it airo discournges en-
terprise and  paralyzes  loduoste On  the
Otlier hand, the restoration of bimetallinm
will  discourage bhoarding, ause, when

1
prices are sieady or rislbg, money cannot

poorer
A Inw which colisets from

standard  permanently? |

| mlditlonu thereto, has snough to cover (ts cap
| oaud fra surplus, W

r.ﬂ'm to e idle fn the bank vanits,
Applanse.] The farmers and wage earn-
toﬂrl!ﬁr mnnliluu! nhromlﬂe:rn,b'lo q;,l;
o 0] iple of the coun s
should thelr 1n£'r2m bo Ignored in connidering
fluancial legisiation ¥ A monstary syatem
which Is pecuniarily sdvantageatin to & few syn.
dicmtes has far leas Lo commend (b than a sys-
tem which would give b and sncouragement
:o those who create !h- nation's weslth,
Cheering and appinuse.]
WHISTLING AWAY HOBNENY AXD NHUIN,
Ouropponents have made s special appeal to
thota who hold fire and ||relnnm-nn“ IHeles,
but thess pulicy holders know that slnue the
total promlums recelved exceed the totnl Insses
W ariing statdard inuat be of mare baneft
1the cotupanies than 1o the poliey holders,
Gireat applause.]
" Mucli solleitude han been expreased by olr
ghponsnta for the depositors In savings banks.
ey canstantly parade before these depemitors
ald standard, hat Lthese
Bppeals will he In valn, becausp savings bank
depositors know that under m gold standard
there Is Increasing dunger that thes will loss
thelr deposits becanse of the inabiiity of the
banks to collect thelr assets, [Chesring and
longscontinned stamping, whinthing, anid hand-
clapping.] Ana they ufll fnrther know that
fthe gold standard fs to continue indefinttely,
uwr may be compelled 1o withdraw their des
rosits in order 1o pay Hving expunses, [Honowed
wppinuse, | ,
BURINESS MEN AND INVESTONS INSIRT ON RUIN,

“It 1n only necessary to note the (nereasing
number of fallares in order tn know thist & gold
etandard is ruinous to merchants and ARG (A=
turers,  These business men do not make thelr
profita from the people from whotn they borrow
money, but from the peonle to whom they seil
thieir goodm, [Shouts of npplanse.] It the peo-
plo cannot huy, retallers cannot swll, and it re-
tallérs cannot soll, wholesale merchants and
n;anuhlmureu must go Into bankrupicy, [Ap-
platse,

"Those who hold, as & rraanent [nvest-
ment, the stock of ralronds aud other enters
vrisea—1 do not Includethose who specdlate tn
#locks or uae stock holdings as a meana of ob-
taining an inslde advactage in construction
contracts, but the permanent Investors—are
Injured by & gold standard, The rising
dollar deairoya the earning power of theso
enterprinen without redocing their Habilities,
and, s dividends eannot be paid until salaries
wid fixed chrrges have been  satisted, the
stockholders minst bear the burden of hard
timen. [Appinuse.]

“salaries in business occupations depend
upon business conditiony, and the gold staudard
both 1 the 1t and tht the pere
manency of auch salaries.

CORIcial anlaries, except the salarios of thoso
who hold e positions, must, 1o the long rub,
Lo nd justed to the conditions of those who pay
the tuxes, and If the present fAnancial policy
continuea wi must expect the contest between
the inxpaver and the taxeater to increass lu
bitlerness

“ The professional olasses, In the mnain, derive
thelr support from the produciug ¢lasses, and
ean only enjvy prosperity when there (s Prog
perity amony thoss who creats wealth,

"1 have not attempted to describo the effect
of the gold stnadard upon all elosses—in fact, |
liave only had time to mention s fow—but each
person will be able to upply the prineiples stated
16 his own orcupation,

MOHE LIGHT FOR PEOPLE WHO DESIRE TO BUTY
THINGY DEAR.

"It must be rememberod that It Is the de.
sire uf people generally to cohvert, thelr sarn.
ings into real or pereonnl proporty, Tlia belng
true, lu consldering any temporary ndvantage
which may coms from a systemn under which
the dollar rises ln 1ta purchnging pawer, it must
not be forgutten that the doliar cuanot bny
moare than formerly, anless property sells for
I#9s thnn formerly. (Scant atd sestterltg np-
pluuse. ] Heuce, 1t will be pecn that & large por.
tion of those who may find some pecuniacy
advantage in & gold standard will diecover that
their losses exceed their gains.,

RORODY A DEBTOR WHO I8 SOT INSOLVEXT.

“ 1t in sometimes asserted by onr opponents
that i baonk belongs to the deblor class, Lut tily
Is not trie of any solven: bank. Every state.

.

the advantages nf n

meot publistied by a solvent bank shows that |

the assets excend the labilities. That is to say,
while the bank owes a large amount of money
tolts depositors it not only has esough on hanid
Ib money and notes to pay its depositors, bi

hen the o
bank may, by making short-timoe
avold loas; hut

value slowiy, n
loans and taking goud s2ecurity,
when prices are falling raplaly,
1o luse wmore beeanse of bad delita tthan it can
galn by the Increate lu the purcbhasing power of
Its capital mud surplus. [Applause. |
GUVERNMENT AND MANKS,

It must be mimitted, however, that some
bankers combine the business of a
with the vrdinary bankiug Lusiness, and these
may make eniivugl in the negountion of loans Lo
offeet the Inases arimiug in legltimate banking,
As Jong s Human nslure semsins ne it I8
now there will always be datiger that, Unloss re-
atralned by public oplindon or legal enucinient,
those who see lqucuulurr profit for themaeives
lo s cerinin condition ey yield to the tetnpta-
tion to bring about that conditlon. .lef-
ferson han stated that one of the maln du-
ties 0f guverumeiit is o prevent men from
injuripg vne another, and never was that duty
more lwportant than it is to-duy, [Slight ap-
plause.] It is not straoge that thoss who have
wede a profit by furnistiog gold 1o the Govern-
ment lu the bour of [te extreiuity, tavor n finen-

bond broker |

Tl
ollur {8 rimiag iy !

the bank ta apt |

clal poliey which will keep the Government de-
pendent upon them, [lremendoun cheoring and |

cries of “tiond! Good "] 1 belleve, tnowever,
that 1 apeak the sentiment of the vast majority
of the prople of the United States when | any
that a wise inancial policy administered in be-
halfof all the people would make our tiovern.
ment independent of apy combination of finan-
clers, fore
appluase. |

CURRENCY MUBTN'T CONTRACT.

" Let me say o word, now, in regard to certaln
persons wiho are pecunlarily benvfited by a
kold stanilard, and who favar It, not fram & de-
hito Lo Lrespass upon the rights of athers, bt
becanse the clrcumstiness which surroand
them blind them to the effect of the g
ard upon others, 1 shall ask you 1o
the langnage of iwo gentlemen iwliose long
public wervice and high atanding in the DATtY to
which they belong will protect them from ad.
verse criticism hy vur opponents. In i8¢ Sen.
ator Sherman said :

" Tho contraction of the curreney In a far mors dls
tressing operntion thao Senators suppose. iy awn

ud other natliony Houe through thist operation

It b pot posalble (e tage (Liat vYoyage without
Lhie soreat distress’

Now mark the worda:

“To every jierson, except a capliniipe
delit, or a salarted oMoer or annuitant, 11 Js "
rerion of loms, dsnger. inssitude of  trade, fall of
Wages, suspenalon or onlnl“ lae, bankruptoy, amil dia
mater, ltmeans rain o AlL dealers woose detiis are
twice thelr Lustness capital, though onethind less
than thelr setunl property. It tnesns tha fall of a11
l?rt--ulmul production without oy great redietion
of taxea. What proudent muan truui-i’q are (o bulld s
houss, a rallromd, s factory, or o barn with this cer-
taln fact before him ¢

* An I bnve snld before, the salaried officer re-
ferred to must be the man whose salnry Iy Hxed
for life, ntid not the man whose arlnry deponds
upun business conditions, When Mr. Sherman
describies contraction of the currency as disps-
trons w all the ponple except the capitalist oug
of debit and those who stand In s position
similar to lils, he In stating a truth wilel must
be appiarent to vvery person who will glve the
matter carvfol attention, Mr, Sherman was
at that time speaking of the contraction of
the volume of paper currency, hut the prinecipla
which lie set forth applies, If there s & contrne.
um.ht‘nr the volume of'thie standard money of the
world.

TUT BLAINE SAID 16 TO 1 WAR CHEATIXO.

“Mr. lilalne discossed the same principle In
confieetion with the demonetization of allver.
Bpeaking in the House of Heprosentatives on
the Teh of February, 1878, he said

1 belleve the strigyle now fu!““ on in this countr
and ather countries for a single gold standard would,
It supcematul, prodice widesprond disaster In and
throughout the commercinl world, [Appiause, | The
destrotion of sllver nd money, and the satabiisn ng of
ol s the sole upit of value muse base LY
eifert on all forms of property, PLEhioss Lo Yeat-
mois which Yleld s Axed return | nwiney, Thess

nnsider

nug or

would be enormously euhanred tn valur, and wouid |

Ehina digproportionats and anfalr milvanuage over
wvery other spevien of property.

“Is it strange thet the 'hbolders of loyest-
ments which yield s fixed return in mnney ' can
regard the destructlon of silver with com-
plucency? Mny we put expect the hnlilers of
other forms of property to protest against glv-
ing to money a 'dinpru(purllulnl.n atd unfalr nd-
Yaninge aver every othior species of property 1*
1t the relatively fuw whose wealth cotislsts
largely in fized Investments have n right 1o unoe
the ballot to entinnce the value uf thelr inyest-
ments, have not the rest of the people the right

len or dowestic. [Renewed hearty |

our self-denial, and our anxions eare—all thess
ars for 1hose who Are lo come afier ts s muech
as for ourselves (appl ). but wa e t protect
our children bayond the period of our |ives, Lst
those who are now reaping the advantage from a
vicious Nnancial sy stem remember that inthe
yeara to comae thelr own children and their
children's chilidren, thratgh the apsration of

Lhis kame eywiem, may ba made to bay tribute to
}Ihw descendants of those who Are wronged to-
AY.

i"'l‘tmeﬂdnlﬂ applause and long-continued
cheeringl
WHAT “WE ANE SIMPLY ASKING,"™

" Anagalost the maintennnce of a gold stand-
ard, eitliet permauontly or untll otlier nations
can be united for its overthrow, the Chleago
platform opresents a clear and emphatic de.
mand for the lromedinte restorntion of the fres
and unlimited colings of sllver and gold at the
present legal railo of 10 to 1 [appliuse] without
whalting for the ald or consentof any othor natlon,

Nooare not askink thet a now cxperiment be
tried; wanro insintiog upann retorn w s fanncinl
polley approved &\ the exporlence of Lis-
tory nod wopporte by & the prominent
ftatesmen of otr natlon from the days of tl{
firat Prosident down to 187, When we as

thnt onr mints be opened to the free and un.
Limiteil eninnge of silver (nto full jegal-1etder
money, we Areo pimply acking that the same
mint privileges be nceorded w silver Lhit are
now accorded to gold, [Wenk apulanse,] When
wo ask that this colunge be at the eatio of 14
o 1 wo wimply sk that our gold colns and
the standard stiver dollar—which, be It re-
membered, contalns the shme amount of pare
aiiver as the first sllver doliar coined at our
mints—retain thelr presont welglit and fineness,

DIMETALLIAT RTAR GAZING,

' The theoretical advaniage of tha himetallie
ryatem is beat stated by m Europenn writer on
{.:ollunui cconomy, who rnagests the following
lustradion: A river fed from two eources s
more unifornd In volume than s river fed from
one source~the renson belok that when one of
the feeders s awolion the other may be low:
whereas, ariver which has but one ferder must
rise or fall wity thint feedor, o in the case of
bitintalllsm; the volume of metailic money re-
coiven contribntions from bath the waold mines
and thes silvar mioes, and, therefors, varies iess:
nd the dollar, resting upon two metals, s Jeen
ahangeahle 1n Ita purchasing power than the
dinllnr]\vhlch rests on one metal only, [Ap-
Diatse],

“1f there ara twn kinds of minney the optlon
must rest sither with the dobtor or with the
creditor. Assuming that thelr rights are eqaal,
wo mist look at the interests of woclety
in order w determine (o0 which side the
ootlon ahould be given, Under the bimateilic
myatern gold and silver are linked together by
Inw at a fixed ratlo, and wuy porson or persons
owning mny quantity of elther metal ean have
the kame converted luto full legatonder
money. If the ereditor lins the option to ehoose
the metal In which puymont chall be mads, it
I~ rensonnbie to suppose that he will requirs
the debtor tn oay in thie dearer metal if there (s
unf‘ percoptible dll'l'ure,i_n-a botweon the hullion
values of the metals. This sew dermnand erented
for the dearer meinl will make that metal
dearer sulil, while the decreased demand for the
cheaper metul will muke that metal choapor still.
[Appinuss | If, on the other fiaud, the debtor ex-
ercises the nrl.l-‘!l'l. it in remsonablo 1o suappose

I

that he will pay In the cheajer metnl It
one metnl s perceptibly  cneaper than
the other; but tho demaund thus created
for the cuvapor metnl will ralse {tn  price,
while the leswencd demmnd far the dearer pietsl
will lower Its price, (Eathnsiastie npplause, ]
in other wordy, when the coreditor has
the outlon the metals nre drawn apart;
wlerens when the debtor las the or:lnn
thies metals are hold together anproximately at
ths ratio fixed by law, wrovided the demnand
ereated Is sufliclent to absort all of both metals
prosented at tho miot.
DESTCH'S OPTI0N,

“Soclety in therefore interested In havine the
opticn exercised by the dettor. Indeed there
can be no aneh thing ne real bimetallism unless
the option (s exervlaml by the debtor, The ex-
erclse of the aptiun by the debtor compels the
creditor Clusses, whether domestie or forelgn,
to exarl theaiseives to maintain the parity be.
tweeg gold and sliver at the legal ratlo, wherens

they might find & vrofitin delving one of the
mu to A premivm If they conld then demand
the arer  mietal, [Appinuse.] The right of
tho eblor to choose the ealn in which
wymgnt  shall be  mude  extends to obe
Igatigns due froth the Government as
well Yas 1o coniracts  between  udivid-

uals, A Government obligntion I« simply a debt
duo from all the prople to one of the people, and
it Is Imposaible to justify s poliey which makes
the fnterests of the one person who holds the
obligation =superior to the rights of the many
versuns whio mtst be ftaxea 1o pay the
oblfgation. [Applause,] When, prior to 18T,
silver was ol a4 premiute, It was never
contended that natloasl honor required thae
peyvment of vovernment obligations insllver,
niod the Matthews resolution, niopted by Con-
Bross in ISTN, expressiy aeseried the right of
the United States to redeen coln obligations in
atarsiard siiver dollarn a8 well as in gold eoin,
“1pon tliis Aubject thoe Calvago pintform
reads: “ e are opposed to the policy and prac.
tiea of surrendering o tlie holders of the abll-
atlons of the United Stiutes the optinn reserved
¥ Iaw to the Government of redeeming sgch
ubllgations in elthur sllver colnar guid eoin,”
“It i cons=tantly assunmicd by same that the
Lulted States uotes, commonly called groen-
bucks, and the Tremsury notes, issued under the
act of 1800, are respansthle for the recentdrain
upon the gold reserve, but this assumupilon s
entirely withoul foundatlon., Secrotary Car-
lisle appearcd beforo the Houss Committes on
Avpprovriations on January 21, 18505, and [
quote from the printed repurt of his testimony
tiefore the committen:
“ MR Simav: T wonld ke o ask ¥ou perhaps nnt
entirely connerted with Lhe maiter Under dise uss
what ohlaction there could be to b

ha‘r‘n
adopted at the eginning Of resumiption—amd T am

CHEEETAUY Campsar. 10 that poller bad

not saving this for the rurpors of eriticisine ths as

tlon af moy of my predecossors, or aarbody eive -

bt I ke poliey of reserving to the Guovernmient,
P

a1 the Iegluning of  resumption,  the  aptinn |
of redeemin o W oF  siiver all s paper |
sresentad, ? Lpel i1t wauld  heve woraed
rtefelally. and there wonlt have beon no troutle

smwingmn of It, buf the Secretaries of the Troasury,
from he beginning of restmption, have pursusl &
r-!rcs uf redeemiog ln gald ur allver, at the uption of
e holder of the paper, and i any Secretary had
afterward attompted to rhange thet polley and farra
siiver upon & man who wanted gold, oF galit upon a
manwho wanted aliver, and cspecialiy if ne ha Bidn
that attumpt at such a crith al per. nsweh nad
In the last twa Yrhra, my Judgmunt 18 1t would bave

|
bewn very disastrois

ruluoun |

AUTHORITIES DHAGHUEYR,

“1 do not agrie with the Socretary that it
was wise 19 fulluw w1 precedent, bot from
bisnnswer it will I i that the fault does
not Ho with the geecenbacks 1 Tronsury notes,
but rather with the Executive ofMcers wha
have seen fit to purtender & right whiclh should
have bren exercised for the protectinng of the (y-
Lercata of the prople. [Mueh applaosc.] This
executive nctlon has already been made the ex.
cuse far the Issne of more thaa $250.000.000 in
tonds, and it is impossibie ta 1o estimate the
anmount of bands which niay Luereafter be |s-
sued it tiis polley is onntinued, Wo are tald
Lt any attempt upon the part of the Govern-
moent at this time 1o redesm ita abligntions in
Fllver would put o preminm upon gulll, but why
rhonld it?  The Bunk of France exercises tho
right to redeem n 'l bank paper in either gaold or
sliver, and yot France maintalos the bArity be.
tween gulil mnd wilver at the ratio of 154t 1,
and retains in clrenlation more sliver per capliia
that we do in the United States, [ Apulause,)

* At mny Lo furthae nswered that our oppne
nents have suggested no feasibile plan for avol-
Ing the dangers which they fear, The reiire-
mint of the greenbacks and Treastury notes
would not pritect the Treasury, becatss the
same polley whioh now lends the Secratary of
the Treasury to reasemn sl Giovernment pager
In gold, when gold is demanded, will requlre
the redemption of all silver dollars and siiver
cortificates o gold, If tho @reecbacks and
Treasury notes are withdrawn from clronls-
tion, More than this, if the Gavornment
should retire ts paper ana throw upon the
bauks the necossity of furnishing coin redeoup.
ton, the banks would exercise the right to fur-
niah either gold or sllver.  In other worils, tliey
would exercles tlie option, fnst as the tiovarn.
ment obght Lo exercise it now, [Applnuse.] The
fGiovernmen! wust elther exercise the right to
redecin Ita obligations in aliver when siiver is
maora ennvenient, or it musi retire all the s|lver

| and sliver cortificates from circulation, and lesve

Lo usw the ballol e protect themselves from the |

disustrous conmsquences of & rlslng standard @
[Girent npplause],
Y LON'T PHONHESY UNLESS YOU BNOwW,"

" Tho peovle who inust purchase muney with
the products of o atn |
different from the position of those whio owi
woney ur recelve o flaed income. The well. bo-
Ing ot the uation— aye, of civilizatisn self
depends upan the prosperjty of the masses,
What sliall [t profit us 1o huve a dollar wihich
oW s more Yisluable every day if such a doline
owers the sandard of civilization wid brings
distress to the people? W shinll it pront us
I in trylng o rajsy our He Ly Increasing

ndin » position entirely | [G

thie purchusing vower of our dollar, wo des |

siroy uur abliity to pay the delts olresdy
contravted by lowering the purchasing powerof
the products with whieh thase deb
}u.l.u * pefMMective erlorts to start
f 1t |8 msserted, as (¢t cunstantl
neried, that the gold standard will et
l'“fl"l“' muore mur:rﬂ ‘fl.}lll mhrosd, I
|

J
festure tie

v restoration of Blmetailinm wili

patity between money and property, and 1hus
p‘trl.hillll ors of prospecity w ok u]n!‘ vnalile
i i

Awericnn %b.ll‘,;ll‘ o beaonie
mnuney instead of perpetunl boroowers, |
rlaatic npplause,] Even if we 1P L0 UOFEGW,
how long can wa contings borrowiig under i
sysiem whick, by lowering the value of prop-

erty, weakens the foundativn upiu which
credit rosis?
“Even the bolders of fixed investtients,

though they gain nn advauts
clation of the dullar, ce
of leglalation which giv

e from the appre-
] g fec Lie in)ustice
them thin advan.

tngeuver Lhose whone invenios depeind duun the |
Vaiue ol property aud products, I the holders
of faod investmunts will pot listen 1o argu-

ments Upou justior and
to them (o conslder the interes
Wedo oot live

uity, | sppeal
4 of puslenily.
for ourselves alone; our labor,

|

nothing but @old as legnl tender maoney, Areonr
onponients willlng 1o outline s floancind system
which will enrry out thelr policy to [t legltl-
mnts conclusion, or will they continue to cloak
their dusigom in swbiguous phirnses

ETATUTES UAN DO ANYTHING,

" There I8 an netual necessity tor bimetallinm
ns well as a thearvtieal aefence of It During
the Inst twenty-threo years legislation hns bean
croatiog an additonsl demund for gold, and
this lnw-crented demand bas resalted 10 inoroas-
Ing the pirehnsing power of cach oihce of gold.
The restoration of bimetallism in the Lnited
States will thiko awny from gold just so muel of
1ts purchaning power na was adisd to 11 by the
demonetization of silver by the United Sintes,
{irent npp‘.anw.!] The ellver dullar f» now Letd
up o the gald dollar by lvan! teiider laws, nod
not by redemption in gold, becntise iLestananml
rliver dollars are not Low redevinsble in gola
elther o aw or by admiinisttative polioy,

LD BELVER LG TO G (0, 16 g%

“ W conterd that freo and unlimited coltnge
Ly the L'nited States alo. e w0 piise e bullion
valueof siver to (le ooinsce vilue apnd thus
tpke sllver balllon worth $1.90 per aunes in
golth throughout the world. [ Apolause | This
!lrn;mllﬂuh Is In kcubh-f with natural [mws, not
t defiauce of them. The best-known w of
ocommeree s the lnw of sapply and g } Vo
recostilze this Inw wpd bultd our Rlument
upnn It We apply this law. tn money when
we Ay that o reduction in the velome of
maney will rnlie 1he putvhasing power of the
duilar: we nlsa nppuy the lew of sipphy nnd des
i) to mlver whin we sAs Lt i foaew y
Ine sliver created by ine will raise the prico of
stiver bulllon. Gald and silver are dfferent
fromm other commod ibins, Io that they wro Hinited
I GuAntity. Lorn, wheal, siunulicturod prod.
Lele, &, ean be prodoced  aluost witpout
ety provided they oun e sold a1t n price sum.
clent o sumulate produetion, biut gold und
tiver are eallod procious motwis, because Loy
ware found, not prodiced.,

UUIN NALVEY AN AUTHORITY TO MIL HHY AN,

“These mutals Liave heen the aljects of
anxlous search as far Lock us History runs, ynt,
upcordiog o Mr. Harvey's ealeuintion, sl the
eold cotn ol tho world can be melied 1ot 8 O
foot cube ana all the siiver coin in the world
cau be welied luto & 30-fout cube. Eeoause gold
and pilver are linited, both 1o the quantity now

"
in hand and in anpual prod D,
that leglalation ean fix the ratio
Any purahaser who stands
entire lun:vg.::n:n
rice can
Eo!-m that price, So o
et Erefitn han the SapBly
n demand groater .
national bimetallista believe that u{:r;‘lmn:;
tiona, by entaring Into an agreement LR
n fixed ratlo all the gold and nilv?:- v‘l"l:‘h "
oAl mnltm\ll'a thl“l_lgl.lluz :Il:: r';,rri‘éoeiflfhm-
tho mint ratio. en

tablislird It regulates the balllon price, hl::].l‘l';:
any parson desiring ¢oln may bave the 1
ennverted into coln At Lhat price, and “{hlrcnln
deniring hillion can secure (Lby melting ik
The only question upon which lntnrnldl?ﬂ S
bimotallista and independant bimetalllsta | ug.
In: Cani the United sStates by the "‘“1"‘ e
Himlted cainmge of silver at the present :l“n o
tio crente a demana for silver which, take e
connection with the demand alrendy |11n llI o
ence, will be sufficlent to ntilire al ; U.lg:oo
that will b presented st theminta? lll' ) Bgros
in thelr defence of the bimetaliic princ nl o Ang
they agree in unalternhle opposition to 1 m_‘m.
standard. lnternntional bimetallista cannot o u‘
pinin thint free colnageglvesa benefitiothe :1; n
owner, becanss International bimetalllsm & N;l
to the ownar of sliver all the advantages of-
fared by independent bimetallinm at lhonn:a
ratlo, International bimetaillsta mnnn}hnuinl: L]
the advocates of free silver of baing “lh l"l'l
owrners who desire to ralse the valos of ¢ clr
bullion,* or “debtors wiho desire to pay "'IFI';
debts In cheap dollars,’ or 'domnlﬂlf!lﬂ,rh'
desire to currv favor with the penple, 5
S R A
only. namely, that the sup
able fur colnage I8 too Iarge to be utliized by
the United States
TET RILVER 18 T0 W& WoRrtn $1.20, OOLD, AN

OUNCE.

In discusxing this question we most connider
the capacity of our people to use sllver and the
uantity of silver that can come to our minta,
t must be remembersd that we live In & cono-
try only partialiy developed, and that nur DII)-’
pie Iar surpass any eqisl number of peo, e In
the world in their piower Lo consume and pro-
duce. Onr extensive raflroad development and
enorimous  internal commerco  must also t;l
taken into consideration, Now, how much sl i
ver can come lere? Not the coined allver o
the world, berause almost all of It Is
nmore valuable at this time in other lands
that it will be at onr mints under free
ocolnage, If our mints are opened to free and
unlimited colnage at the present ratio, mer-
chianiine ?I;Eur t:lm;:nt rum:i- hl!i-ra,nl;:;ir::‘c“um
labor applied to as made it w
the fl:-r}::p of meschandisa than it wiil be worth
At our mints, Wecannot even expoct all qf Ihe
annhunl product of silver, because India, China,
Janan, Mexlco, and nll the other silver-using
enuntries must satisfy thelr annnal nesds from
the annual produet; the arts will roquire a large
amnunt, and the gold.standard countries will
need o considerable quantity for subsidiary
coinage.
BHUT YOURL EYES AND THUST T MY GUERSES,

“Wewill be required to enin nnly thnt which is
not needed eisewhiere; but If we stand ready to
take and utilize ail of 1t, other nations will be
compelled to buy at the price which we fix.
[Appiause. ] Many fear that the opening

of onr  mints witl be  followed by the
enormonn increass in the annwval  pro-
duction of sllver. Thin I8 sonfectiire.  Sil-

ver has been used as money for thousands of

years, and during all of that time the world has !
Pinllic standarnd, these cnormous chagges (n reli-

never suffered from an overproduction. [So
mANY persons are going out that their steps al-
most drown  the speaker’s volce.| I for
auy reason, the supply of gold or silver in the
future ever excesds the requirements of the
arts and the needs of commerce, wa confidentiy
hope that the intelligenco nf the people will be
sufficlent to deviro and enact any legis<lation
necessary for the protection of the pablic.

IT WILL DE RAXDED OUT FHEE TO THE PEOPLE,

OF COUNSE,

“It In folly to refase to the penple the money
which thiey now need for fear they may here-
after have more thian they need, [Applanse,
long eontlnned,] 1 am tirmly convinuved that
by opening our mints to free and unlimited

coltisge ot the present ratio we can ervato a ! eradly

damnand for sallver which will keep the price of
silver bulilon at $1.049 per ounce, meastred
by #old. ;

*Some of onronponents attribite the fall in
the valne of silver, when measured by gold, to
the fact that during the lust quarter of n cen-
tury the =worid's ﬂtltlpi\’ of silver lias (ncrensed
more rapldiy than the world's supply ol gaid,

How-

This mrgurment |5 entirely mahswered,
ever, by the fact that, during the last
filve yoars, the aunual prdocrion of eoid

has increased more rapldly than the world's
annydal production of silver. =ineco the gl
prive of silver has fallen mace durlng the inat

| fits ugpon y
" these nieud

five years than {t ever foll In any previons five |

years in the listory of the world, It ls eyt
dert that the fall 1s not due to increased pro-
duetion, FPrices can be lowersd as eflectually
by decreasing the demand for an nrticle as by
{nervasing the sunply of (1, and it seenis cortain
that lListile lrrtsfsnrm uns produced the fall
inthe gold price of silver, not uaturn. laws,

TARES A WISE MAN TO KNOW ALL THIS,

“Our opponants cannot Ignore the fact that
gold s now golng abroad, in spite of all legisin-
tinn intended to prevent 1, and no silvee (s
being colned to thke (1= place, Not only e gola
goingabrond now, bul it must continue to go
abrond as long as the present financial polley
is adhered to, unless we costinue to borrow
from mcross the ocean, and even then we
eimply poatpone the evil, because the nmount
burrowed, togethier with Interest apon it must
berepaid in apprecintingdolinrs. The American
people tow owe a large sum to Furopsan credit-
ore, and falling pr bave left & larger and
Inrger marein between onr net nationsl ins

come and onr annunal igterest charge. There
i1+ only one - e 1
ing fow o ro r shores,
and that Is to s10p “fallin prices. The

rostaration of bimetallism will not only stop
falling Er;te-. but will- to some extent - restors
prices by reducing the world's demand for
gold. 1018 Is argued tlint a rise 1n prices lessens
ihe valne of the dollars which we pay to our
creditors, I reply that, in  balasclog the

| equltios, the American people have as much

| rignt to favor w financial system which will
| malntain or reatore prices as forelgn creditors

mld polnt to Mexico an

hinve to Instst upon a finaneial system that will
fedtice prices. [Much appiause.] HKut the in.
terests nf anclety nre far superior to the in-
terests of either deblors or creditors, and tha
interests of society demnand & finarcial system
wiilel witl
matiey of the world, and thus restore stability
Lu prives,
NOW, LET'B SEE ABOUT S50-CEXT DOLLA LS,

“Perhaps the most persistent misrepresenta.
tion that we have 1o meet (s the charge that wo
are advoeating the payment of dchis in fifey-
cent dollars, Atthe present timeund under e
present laws asilver dol.ar, when melied, lunes
nearly balf s value, but thmt will not be rron
wlhisn weagaln establistia mint price for sfiver
and leave no sorplus silver lpon the market to
drag down the price of bulllen, !Loud Land.
cinpping and cheera.] Under blinetalliss stiver
bulllon will be worth us much asellver coin, just
as gold bullion ia now worth as muel ns gold
colti, and we bellsve that a siiver dollar will be
worth as much as n gold dofiar,

“The chiarge of repudintion comes with poor
grace frow thise who sre seekitig to add o the
burden of existing debts by legislation which
mnnken money dearer, unoa whoe coticenl (heir e
rligtia A cainst the genernl welfare under the en.
hanious pretense that they are upholding pub.
vie eredit nnd uatlonal honor." [.&pplnuw,r

SOOIERY TO GOLD WITI A LIGHT MEAT.
Mr. Fryan omitted this section of his printed
Fpesch:
[ In answer tn the charge (hat gold will go
abroad, 11 must be rememiered thiy nn gold cnn
leave this country untll the owner of the gold
recelvos something in roturn for it which he
would rathier liave, In othor words, when gold
leaves Lhe country those who formerly uwiei
It will be benefited, There I8 po process hy
which we can bs compulled 1o part with our
ﬁu.ld agninet our will, nur i1s there ADY process
¥y which sllver can be forced upon us withiout
our coneent. Exchanges are matters of agree-
tenit, and if pllver comes o thin country under
f:!pln_'u“jllge it l![‘!!l In'.lil 'tllll{ I?ritllilm of some
une in thls country who wi v .
exchutee fur ltl] b EIYe Semsihing. ia
" Those who deny the ability of the U7
Siates to maintain the parity betwean lnh;‘lal::g
sliver at the present lega!l ratio without forelgn
assert that the 4
of our mints will reduce us o a sllver h:::;nl]:;
nise gold to n premivm, [tis no reflection upan
vur sirter republio o remind our enple that
the United Stntes Is muech Mreater tﬁau Mexicn
In uren, In ,m::u!n:!un. and fu  commerein]
rtrength, It is abaurd 1o nseert that the nited
Siates Ins not able to do anything which Mexico
has fatled to necomplish., The oue thing noces.
m.rf Inveder o mnintaln the PARILY is 1o fur.
nisli a demand groat vaough 1o utilive all the
sliver which will come tu the mints.  That
Mexivo has failed to do this i ot proof that the
United Sintes would slso fail, [,wmumr.l
DIECTIONS WAFTED AWAY,
" It v also nrgued that, sines o 1 be
nations hinve domonetized sllver, I:I:Jl,ilﬂlr; ?‘LIE‘L‘.:
done untdl all those Nations restore bLiget.
alilsm, Thic is ninn Hlogival, It s fmmater sl
J.uw_ many or how few natlons biave open tlnts
:;ir:ll: I;lr:l l::v!wnrn‘ auﬂh':lmt wien mints to furs
uonetar fleman
Bliver 4\‘nllnn|u,\;nr ‘In”'““fur all tho gold and
“Iu reply 1o the argument 1
eliltiery Linn lesaoned
1t Is suflici
product

hat improved ma-
the cost of nl’m}ll‘:—lllwall\'rl‘
BLLO iy that the same in true of the
oot gold, and yet, notwithntand ing
IS risen In vilue. Awn matter of
of produstion does pot detorming
the precious 1netaly, pxi CpL an (L
may aAffeet Lo supply. |Gientle AP e, |
for instance, the cost of Producing wold
Ls l'm.ll;l.‘l":l nnely per cent, witho H.’
Crease in the ontpng, the puroh "
an aunce of gold would l’inl f:l‘l“nﬂnlll:'?; ::
05l Lo take

thern isa monetary demand pufMe!
mint prico all the gold and sllver

¥ ine

Hood

Best to take nfter dinner; pre
veut distress, ald lligl_-lillull.

cure  coustipat|on, urel
vegetible ; do uoe gri g
yegntabie; dou .c‘%d‘)e “"I.‘lf:u“ paln, Al

tuke with Hood's Eamp.rlu:.mr Lills

add to the volume of the stondard |

.&J.SLOANE

Have much pleasure in announcing
that they have received orders from
RUSSIA for a large quantity of

SMITH'S
Axminsters

AND

Moquettes.

The patterns wera a personal selae-
tion by tha Empress for her own
use In the IMPERIAL PALACES
IN S5T. PETERSBURG,

There were also twenty-flva
hundred yarda of the samea carpets

used In the

Petrowsky and Sans Souci
Palaces in Moscow,

where the Czar lived, during the
racent Coronatfon Ceremonies,

These patterns ure now on
show,

Broadway, 18th & 19th Sts,

prodoced, the cost of production need not be
e nsidered, _
“Itin often objected that the pricss of goid
and sllver cannot ba fixed in relation A ench
other, because of the variation In the relative
production of the inetals, This argument also
overlooks the fact that, if the nemnnid for boty
melals nt n fixed priceis greater than the sup-
piy of bath, relative production becomes imma-
terinl, In the early part 0f the present eehtury
the annual prodaction of sliver was worth, at
the eolnnge ratin, ntwut three (ines as moch as
the nnnuai prodoction of galid; whereas, sson
After 1ndte, the aunual production of gold be-
cutne worth about three times as much, at the
colnnge thllo, as the whinoal producuon yf silver:
and yot. owing to the meintenatica of the bitrie.

tive production Lind bot slight effect upon the
relative valtues of the metals,

CONSIDER THE UXHAPEY MISE OWNEH,

“1f it e asserted by our eopponents that the
free colnage of silver {4 Intended anly fur the
henefit uf the nine owoers, it must be remem-
bered that free colnage cannot redlors to the
mihe owWneErs ANy imure than dulnunrt:ll.llun
took away from the mine owpers [ap.
planase ; and It must ulso be remembered that
the loss which the demonetizatinn of #liver
has brought to the mine owners s (nslgotilcant
compared 1o thio less wrleh this policy has
brought to the rvst of the people. The restoras
tivn of sllser wil bring to the people gen-
many titues as mich sdvautage as
the mine owners can obtain from (. While
1t Is tiot the parpose of free colnage to specially
ald any partieuinr cinss, yet those vho helieve
that the restGration of siiver is oeeded by the
wii i peonle should nor be deterred becatise an
{neldental beiteidt will come (o the mite onner,
The erectivn of torts, the devpening of harbore,
the lmprovement of rivers, the erection of pah-
Iie bunldings iothese confer incidental boties
vidunls and communities, aud yet
sind beliodis do uot deter us from
making  apprupriations  for these purposes
whenever such appropriations are necessary for
the publie good. [Applanse?

“Theargument thia: a:ver dollar is heavier
than a gold doliar, and that therafore siiver is
leas cotivenient o carry in large guantities, is
eompletely answered by the siver cortificate,
wieh is as ensily cardled ns the gold certificata
orany other kind of paper money., |loud and
Liearty applause,]

“There are sume who, while adwiiting the
berefits of bimetailism, object to colnage at the
present ratle. It any are deceived by thiis ubjec-
Lo, they ought to remember that there are no
bimetalissts who are ecurnestly endeavoring to
socire it At Any othoer ratio than 1w 1. Weare
opposed to any change in the ratio for two rea.
soua: Nr-1, because a change would produce

reat 1njustice: and, second, use & clhao
n the ratlo is not necessary. A change would
preduce injnstice because. If effected in the
manner usually suggested, it would result in nn
enormous contraction in the volume of standard
maoney,

ALMOST AS INTERESTING AS SILVER STEWART' S
SPEECHES,

“1f. for instance, it was decided by {nter-
national agresment to raise the ratios throoghe
out the world to 32 to 1, the chauge might be
efMectied [t auy oneof three ways:

* The silver dollar could be doubled in size,
80 that the uew sllver dollar would weigh thirty-
fwo Limes asmuch asthe present gold dollar: or
the present gold dollar conld be ept hal?
In two, 80 that the present silver dollar would
welgh thirty-two Umesas mucu as the new gold
dollar; or the ciange could be made by ine
ereasing the elze of the silver doilar and de-
crensing the size of the gold dollar until the
new sliver dollar would welgh thirty-two
times as much as the new gald tollar,
Hut all thosw wno have advised a chnnge
in the ratic have usunally suggests~l that
the sliver dollar be  doubled. If 1
thunge were mado it would pecessitate the
coinage ot four billions of silver into two bil-
‘‘ons of doliars. There would be an fmmediate
1ns2 of two billions of dollars either tofn0ivid-
LalsOoF Lo the Guvernwment, but this would be
the least of the injury, A shrinkage of one-
Lialf In the sliver noney of the world wold
mean o shrinkage of one-fourth in the total
volume of metnilic money. This contract . by
Inciensing the value of the dollar, w vire
tually increase the debts of the world billlons of
dollars, and decrease stitl more the value of the
nooperty of the world as measursd by dollars,
[Appinuse.] Hesides this immediate resulr
such achange In the ratio woult permansuily
decrease the annval addition to the worlil's
supply of .oney, becaune the anneal silesr
prodiact, when colned fntodollars twice ns large,
wouid make ouly half ns many dollars,

WAKT T4 NEAD IT ALL? WELL, IT'S IIERE
“The people of the Unlied States wonld ba
injured by & chinngs 10 the ratio, not lecaises
they produce sliver, but bei Atise they own prope
eriy anld owe debts, nnd they eatinot afford fo
thus decrease the valus nf their property and fne
erease thie burden of thelr dobis by legislntion,
Applause
“An IRTN Mr. Carlicle sald: " Mankind will
be fortunate indesd If the annusl production of
gold and silver coln shall keep pace withi the ane
fiaal ancrease of population ang Industry,’ 1
repeat this mssertion, All of the gnld mnd s ver
nnnuslly avalisble for coltage, whien converiod
tuto voln At the vresent ratio, will not. i my
Indgment., more than BUPDIY wuF moneisry
needs,
*In supporting the act of 1800 known as the
Bherman act. Seontor Shermun, on June 5 of
that year, said: * Under tLie law of Februars,
18iH, tho purchiase of $2,000,000 worth of sl ver
buillon'n month bas by coliiuge broduced s
uu‘ll‘y; WO wverage of neariy £3.000,000 per
month fora period of twelvi yenrs, but this
amount, In view of Lhe retirement of thiv ba: K
naotes, will not increase nur CUIFERCY it propir.
Hon to our increasing ponulntion. T our pres.
entcurrency (s ostimatod at &1, 400,000,000, a4
our population Is incremsing at'the rat o of 1 oer
cent. perannum, It woull reguire 42,000,000
Ihcrensed ciroulution ench year 10 keep jinom
with the increase of population: Lul” sasse

Mr. Blerminn, “us the |nerense of poguilstion
athi of
it

Is mccompanied Ly w url)
Increase of wealth, ann

thonglit that an immediste
Iatlon wight e obiained by
ul mllver

gresier
insiness,
e

Waas

MESTR ]

bulllen 1o wn  amount "
fo mnke goud the retirement of Lnnk notes 4 d
Keep pace witl tl CUrOWLL of popintdon. A

naming it 34,000,000 n year of il s
currency Is noeded upon thils bants, 15t i
I8 nravided for in Lals bill by the 1esue of | e i
:a:lrﬂr.ou- iu exclinnige for Lublion at the mwe ot
L] 'y
If the Unfted States thon needad mizs 100
forty-two willinng annnally to keop pace » oo
Bopalation woud busitess, it BOW, With o fnrg
pilatlon, Lesds a stitl Wreaier annle, sl
i mnd thu United Statos is only one 6
?lra‘::_r;.ﬁ mntu)-, :.jm; Gpponents make no owd .1':d l'
i un tor ) - lapais
TER o thoe Increasing monetayy tecls
An the second nlnge, n cliange in the railo s
not uecessary. Hostile ll'it\flllﬁtl’- bims iviony !
the demand for sllver and lowerml Its 4
when uensurer by gold, while this swuio
tegisintion, by Inereasitg the domminl fon .
inn raised Lho vilue of gold when mieasorod
othier furs uf Progerty,
. Wanre told L hat the restoration of Yimets
In1o would be n bardship upon those w 14
entored Intg contracts payable tn goiud oo
thils 1s 4 mistake. |t Wil be v avier 1
Koid with wiilel, o meet n gola contrm !
l'-u;::l' t:]l"lluu beoule can use sliver, than (0o
i ONery oue ¢ suiid
Dlavae] ¥ I Ly long to secuie &
'TJMHH““ MUST AGHER TO PAY Gull
" The Chileago platform exprassly de i
favor of mich leginiation .na mlnrfrn-ir;-- ehr A
prevent, fur the futnre, the dem netizol
any kind of legal tonder money by proy

track. Sueh contracts nre abjocted 1
ground that tliy wre sgainst :-J\'m o

vue questions the right of Legis (LIS
:‘lu_ of Interest which can I Ul
‘;:. there I8 fur more renson for

rivate Individuals from spetting as

tender law, 1'Le woney which by law a "
& lsgal tender must, in the r.:uun’o of Ordinary
L TN e




